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Following a five-month evaluation, the U.S. regulatory agency has given its green light to the Bitwise 10 Crypto Index Fund. This new ETF officially debuted on the New York Stock Exchange (NYSE) on Tuesday under the ticker BITW.  
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As revealed in a recent social media post by pro-crypto journalist Eleanor Terrett, the Bitwise 10 Crypto Index Fund is unique. While many publicly listed crypto funds focus on one asset, the newly launched BITW would help enthusiasts gain regulated access to 10 cryptocurrencies, including BTC, ETH, XRP, SOL, ADA, LINK, LTC, SUI, AVA, and DOT.
The agency's approval and the BITW market debut contributed to Tuesday’s bullish market, with many of the cryptocurrencies making up the new ETF surging. Most of all, XRP and ADA recorded 5% and 8% spikes, respectively, driven by heightened holder interest. 
Notably, both assets have made a name in the crypto market. For XRP, it serves multiple purposes, especially for international transactions, as it is the token widely used by fintech firm Ripple. The past few weeks have been eventful for XRP, especially following the launch of four spot XRP ETFs. In less than four weeks, these funds have recorded almost $1 billion in inflows, making XRP the first crypto to attract such massive funds after BTC and ETH. 
ADA operates in a different niche as the native crypto of a research-focused crypto project. Meanwhile, the launch of ETFs tied to these assets underscores heightened interest in assets with resilience and use cases, not just newly debuted tokens with lots of hype. 
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